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Theory: Theories predicting the success of economic sanctions are tested on the
universe of  sanct ion episodes from 1914 to 1989.
Hypotheses:  The probabil i ty of  success depends upon the cost  to the target  nat ion,
the extent of trade linkages between target and sender, the stability of the target, the
amount of t ime sanctions are in force,  and whether f inancial  sanctions are uti l ized.
Metho&  Data are analyzed using logist ic regression.
Results:  The factors affecting success depend upon the goals of the sending nations.
When that  goal  is  s imply destabi l izat ion,  the principal  determinant  of  success is
the ini t ial  s tabi l i ty of  the target .  For other  goals ,  the use of  f inancial  sanct ions is
most effective. We also find evidence of a modest downward trend over time in
the relative effectiveness of sanctions in the lat ter  category.

Although the literature on economic sanctions is voluminous, there is a
virtual absence of systematic empirical studies of the conditions that render
sanctions likely to succeed. Instead, the existing literature is devoted almost
entirely -to either qualitative case studies or purely theoretical, deductive
models. Both approaches are surely valuable, but neither ultimately end in
empirical generalizations. Indeed, the final value of case studies and formal
models is precisely the generation of hypotheses to be tested empirically.
While the literature is indeed rich in such hypotheses, rigorous testing has
not been possible given the absence of appropriate data. In this brief paper,
we attempt such an analysis using the extensive data collection on sanction
episodes created by Hufbauer, Schott, and Elliott (1990).

Taking Stock
The logic of employing economic sanctions as an instrument of state-

craft is well understood. Target countries suffer disutilities that result from
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Elliott (1990). Empirical analysis was performed using PROC LOGISTIC in SAS. The SAS
code and other documentation necessary to replicate our analyses are available upon request.
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